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Good morning, dear partners and colleagues!

| am pleased to be part of the launch of the project “Environmental-Economic
Accounting for Evidence-Based Policy in Africa and Asia”, and | celebrate that the
Philippines was selected as one of the project countries.

We frequently say that the Sustainable Development Goals (SDGSs) represent the
first ever democratically forged agreement on universal development. We also say
that that the Goals were agreed by all UN Member States, but the process of
selecting and defining the performance indicators was delegated to the global
statistical community.

In practical terms, this means that statisticians are defining the meaning of the 2030
Agenda targets and will thus be the ones to determine whether the Agenda is
ultimately pronounced a success, a failure or something in-between.

The present project is part of these efforts to ensure success of the 2030 Agenda
and we commend the investment made by the Statistics Division of UNESCAP in the
region.

The government’s Philippine Development Plan for 2017-2022 has already fully
integrated and aligned the SDGs with the PDP goals and objectives.

At the same time, the PDP has broadened its measure of the country’s wealth
beyond Gross Domestic Product (GDP) and now takes stock of the country’s natural
capital, consistently with the framework and methodology of the system of national
accounts.

As we know, most building back better plans are heavily focused on economic
recovery — such as providing jobs and restoring livelihoods — which is reasonable.
However, recovery should also be green, and climate resilient. In this sense,
Integrated environmental-economic accounts will provide useful indications whether
the recovery efforts are achieving the desired economic impact, but also show if
these are at the expense of, or compromising, the environment. At the same time,
having such accounts will help us to determine whether the push towards low carbon
transformation and energy transition is being done in a manner that does not set
back economic gains.



As you may know, the UN in the Philippines recently updated its cooperation
framework. We call it “The Socioeconomic and Peacebuilding Framework for the
COVID-19 Recovery”. The environmental-economic accounting approach is central
to one of the objectives of this framework, which is to ensure that economic growth
and climate action are harmonized to put communities on a path of resilient,
equitable and sustainable development.

We will endeavor to support the Philippines to speed up the reduction of income
poverty in the medium term, while putting the country on a path to shared and
sustained prosperity for all in the longer term. And to this end, one of our priority
programming will support the integration of a green and climate lens in recovery
efforts, including accelerating low carbon transformation.

Data to be generated by the System of Environmental — Economic Accounting
(SEEA) will also help us measure and monitor the impact and results of these
programmes. Thus, we embrace the adoption by the Philippines of the SEEA and
future collaboration with the Philippines Statistical Authority and the NEDA to track
the achievement of our shared objectives.

We all recognize that economic growth and environmental protection can and should
go hand in hand. But we need data to show that these two important aspirations are
not opposed.

This project could provide the tool that we need to present compelling evidence of
the argument.



