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Lets first review some terms

Environmental assets are the 
naturally occurring living and 
non-living components of the 
Earth, together constituting the 
biophysical environment, which 
may provide benefits to 
humanity.



Lets first define some terms

Land is a unique environmental asset that delineates the space in 
which economic activities and environmental processes take place 
and within which environmental assets and economic assets are 
located.
• Land cover refers to the observed physical and biological cover 

of the Earth’s surface and includes natural vegetation and 
abiotic (non-living) surfaces.

• Land use reflects both (a) the activities undertaken and (b) the 
institutional arrangements put in place for a given area for the 
purposes of economic production, or the maintenance and 
restoration of environmental functions

Based on above what can we say about 
forests and forestry?



Land cover classification



Land use classification



Accounting for forests and other wooded land



Accounting for timber

Timber resources are defined by the volume of trees, living or dead, 
and include all trees regardless of diameter, tops of stems, large 
branches and dead trees lying on the ground that can still be used 
for timber or fuel.

• Cultivated versus natural timber resouces.
• Not only forest land but also orchards…



Accounting for timber



What information from the accounts would be 
useful to have?

What about other services we get from forests?


