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There is growing recognition that building back better must also mean building
back greener. The twin crises of climate change and biodiversity degradation
pose a dire threat to recovery efforts and economic progress. Effective and
successful efforts to reduce global emissions and protect biodiversity require
that public institutions work in partnership – across ministries as well as with
civil society and the private sector – and design policies that protect the
environment while enhancing livelihoods and wellbeing.
However, much decision-making and policies are fragmented and made in
siloes, with government departments relying on different sources of data and
often having different objectives in mind. This institutional and governmental
fragmentation results in a lack of policy coherence, low transparency and
unharnessed synergies. Institutional and governmental fragmentation is an
especially significant issue for environmental issues such as climate change and
reversing the loss of precious ecosytems. This fragmentation has been a factor
in the slow progress on environmental Sustainable Development Goals (SDGs
13,14, and 15), which have lagged far behind many other SDGs.
Natural capital accounting (NCA) is a valuable tool for measuring the value
nature provides to humans. Natural capital can be defined as the world’s stocks
of natural assets – soil, air, water, grasslands, forests, wetlands, rocks and
minerals – and all living things, from mammals and fish to plants and microbes.

Conservation experts estimate that these resources contribute more
than US$125 trillion to the global economy every year.
This side event will examine how NCA can help to measure and track climate
change and biodiversity, thus providing all institutions with a “common
denominator” in the effort to address climate change and biodiversity. The UN
has been a global leader in developing this set of tools and standards. This
event will focus on NCA according to the international statistical standard, the
System of Environmental-Economic Accounting (SEEA). The SEEA provides
an integrated statistical framework that brings together disparate economic
and environmental data to provide a systems approach for understanding the
environment-economy nexus and to go beyond GDP. This framework is
essential to enable society to overhaul its concept of wealth to include “natural
capital”.
The event will show how using the tools and measures developed from the
SEEA, and recommended by CEPA as a basis for building the capacity of the public
sector in natural capital accounting, will promote better partnerships and interinstitutional collaboration and help provide the kind of integrated data needed
to build back greener from the pandemic, in support of Agenda 2030, the post2020 global biodiversity framework and the Paris Agreement.
The event will focus on both the institutional perspective (for example, how to
adopt and integrate the framework in support of environmental goals) and the
technical issues (including specific examples, such as how to assess the value
of ecosystems vital to improving the quality of land and water resources).
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